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first socialist movement on a national scale took shape; in
all, five new political parties sprang into influence.

The depression was complicated by a further characteristic
feature of Canadian economic history. It coincided with a
fundamental change from one main staple, wheat, to depen-
dence on another group of staples, base metals, newsprint,
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The distribution of Canadian net production for 1937 in percentages between
provinces and industries. The gross production was valued at $5,658 millions
and the net production at $2,970 millions. Net production means the value left
in the producer's hands after the deduction of the value of materials, fuels, and
supplies used in the process of production. (Chart from 'Canada, 1940%
Ottawa.)
and the tourist trade as well as wheat. With this relative
decline in the importance of wheat in Canadian exports, and
the relative increase in the importance of newer staples, the
east-west 'wheat* axis across Canada to Europe weakened
and the north-south axis with the United States strengthened.
This trend was stiffened as London ceased after the last war
to be, and New York became, the source of Canadian imports
of capital. One-quarter of Canada's manufactured products
are made in American-owned factories.
Canada has invariably surmounted the worst difficulties of
the world depressions and internal economic change; at no
stage in the depression of 1929-33 was the credit of the
Dominion Government shaken, and in 1932 when American
banks were closing their doors in every part of the union, not